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The society is continually evolving



Continues to evolve…





Try to find a “nuclear family” today?
Shows are dominated by single people
Children are rarely a focus of programs
Decline in Married couples with children
Significant growth in single persons with kids

What does that have to do with real estate/housing?

TV is a reflection of society



Rapidly aging population

 Fewer married couples with children

More singles and singles with children 

Growth in minority populations 

Greater economic and educational diversity

 Fewer homeowners

 Significant changes in consumer behavior

A Changing American Dream 



Growth is easier to manage than contraction















Shocking figure – 57% of households have less than $25,000 
in total savings & investments excluding their home



59% of MN buyers are age 25‐44 yrs.













In MN: 41% of First‐time Buyers are Married Couples or Single





Children Under the age of 18 residing in the home



Children Under the age of 18 residing in the home





Source: 2011 MN Dept. of 
Revenue Tax Incidence Study



Source: 2011 MN Dept. of Revenue Tax Incidence Study



Source: 2011 MN Dept. of Revenue Tax Incidence Study











 Many more seniors – without/limited resources

 Fewer married couples with children – the best demographic for housing

 More singles and singles with children – a financial challenge

 Growth in minority populations – low homeownership rates

 Greater diversity – economically and educationally

 Fewer homeowners, less government involvement in housing

 Less personal responsibility, more government dependence

 Significant changes in retailing, medical and most job functions

A Changing American Dream 



Housing for today with an eye toward tomorrow
Married couples with “Big Box” homes to sell

Government housing policies & homeownership

Senior population wanting to “age in place”
Health care workers, Transportation and Housing

Big Box retail vs Online retail

Diminishing tax revenues / exploding service demands

Micro Considerations



cgaller@mnrealtor.com
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